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AUDITOR’S REPORT TO THE TRUSTEES OF

AVEHI PUBLIC CHARITABLE (EDUCATIONAL) TRUST, MUMBAI

Opinion

We. have audiFed the financial statements of Avehi Public Charitable (Educational) Trust,
which comprises of the Balance Sheet as at March 31, 2020, the Income and
Expenditure Account and the Receipt and Payments for the year then ended, and the

NoFe; to the Financial Statements, including a summary of significant accounting
policies.

Ir) our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, prepared in all material respects in
accordance with auditing standards generally accepted in India, gives the information
required by the applicable laws and regulations to the entity in the manner so required
and gives a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Entity as at March 31, 2020, and its
deficit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant
to our audit of the financial statements, and we have fulfilled our other responsibilities
in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements ¢

Management is responsible for the preparation of the financial statements in accordance
with auditing standards generally accepted in India and for such internal control as
management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of account!ng unless the
management either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

We report on the accounts as follows:

1) Income and Expenditure Account :

a) The Accounts are prepared in accordance with the generally accepted accounting
principles. The Trust continues to follow on a consistent basis, an accrual system
of accounting during the year under audit.

b) Depreciation has been provided for on same consistent basis at the rate of 15
per cent on Furniture & Fixtures, 25 per cent on Audio Visual and other
equipments, and 40 per cent on Computer Installations, applied to written down
values. No depreciation has been written off on immovable property.

While depreciation on additions is calculated for the full year irrespective of the
date of purchase of asset, no depreciation is computed in the year of sale.

c) No provision for gratuity and leave encashment has been made as required by

AS 15 and the same would be charged to the Income & Expenditure Account as
and when such payment would be made.

2) Subject to the above we report that :

a) The accounts have been maintained regularly and are in accordance with the
provisions of the Act and Rules framed thereunder;

b) The receipts and disbursements are properly and correctly shown in the
accounts,

c¢) Vouchers in the custody of the accountant and / or trustees on the date of audit
were in agreement with the accounts;

d) All the books, deeds, accounts, vouchers or other documents or records required
by me were produced for my verification;

e) Register of movable and immovable assets and prope;t?ﬁfit:;Qe Trust has been
maintained, The management has not conducted hysicat-verification of fixed
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3)

f)

g)

h)

i)

k)

)

assets in the year under audit, and needs to put in place a policy framed for such

purposes. Consequently, discrepancies, if any, could not be ascertained,
quantified and accounted in the Books;

The Trustees and the Accountant appeared before me and furnished the
necessary information required;

We have not noticed any property or funds of the Trust having been applied for
any objects or purposes other than the Trust’s own objects;

There are no amounts, which are outstanding for more than one year.
It was not necessary for the Trust to invite tenders in respect of repairs
expenditure exceeding Rs. 5,000/- as no such expenditure was incurred during

the year.

We have not noticed any alienation of immovable property contrary to the
provisions of Section 36;

There were no cases of irregular, illegal or improper expenditure or failure or
omission to recover monies or other property belonging to the Trust or waste of
money or other property thereof;

The maximum and minimum number of trustees is maintained;

m) The meetings of the trustees were held regularly;

n) The minute book of the proceeding of the meeting is maintained;

0)

P)

We have been given to understand that none of the trustees have any interest
in the investments of the Trust;

None of the Trustee is a debtor or creditor of the Trust;

The Balance Sheet to the best of our information and belief, subject to the above,
contains a true account of the funds and liabilities and of the property and assets of
the Trust in conformity with the accounting principles generally accepted in India.

Mumbai,
Dated: November 25, 2020.

FOR WAGH & ASSOCIATES
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TOTAL RS,

FOR WAGH & ASSOCIATES

UDIN: 20046105AAMCJ9362
Place : Mumbai,
Dated : November 25, 2020,

Trustees
Place : Mumbal,

For Avehi Public Charitable (Educational) Trust

Dated : November 25, 2020,

unt
Amount Amount ___A."‘T‘.:_—-
Particulars Rs. Rs. —

Support Staft 66,350.00

Office Assistant cum Assist-Admin. 200 480.00

Security Guards T R, 266,830.00

Other Expenses 5,015.00

Website Updation Charges 265.00

Office upkeep and consumables 38,251.00

Electricity Charges 8,647.00

MR 6,860.00

Office Repairs & Maintenance 3'1 52,00

Tea and Refreshment Expenses 16'916.00

S Paaes 13'180.00

Office Travel & Conveyance Expenses h -50

Miscellanous Bank Charges & Locker Rent 442.

92,528.50

Salanes & Honoranum to Program Staff 82,100.00

Workshop and Events ?g%:gg

Website Updation Expenses ,/89. 154:051.00

|Additional Expenses

Postage and Courier Expenses 20.00

Professional Charges 25,000.00
|Office Repairs & Maintenance 18,882.44

printing and stationery 1,315.00

Telephone charges 50.00

Miscellaneous Expenses 20,581.00

Bank Charges 1,003.00

Tea and Refreshment Expenses 7,487.56

74,339.00
558,658.50
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AVEHI PUBLIC CHARITABLE (EDUCATIONAL )TRUST

FIXED DEPOSIT STATEMENT AS ON 31st March, 2020

With Banks :
- Amount
Date of Rs
nk & Branch :
Sr.No|  FDR Nos. Investment Due Date CegtarTBa—nk o
India - Gowalla
125,000
1 |3323230032  [25.08.2018  [25.08.2019 Tank .
Bank of Indla -
150,000
2 2943710003505 [05.05.2017 __ |05.05.2019 Maheshwari Udyan
Maharashtrra -
3 13.02.2020 13.02.2021 Jacob Circle 45,000
e
Balance as on 31-03-2020 275,000
Fixed Deposits with Companies
Date of Amount
Sr.No. FDR Nos. Investment Due Date Name of Company Rs.
1 BM/16444751 10.02.2016 10.10.2019 HDFC Ltd 50,000
2 BM/19264185 07.06.2018 07.12.2020 DFC Ltd 75,000
3 BM/19264082 05.06.2018 05.12.2020 HDFC Ltd 50,000
4 BM/19266905 05.06.2018 05.12.2020 HDFC Ltd 50,000
5 BM/20028918 30.06.2019 31.03.2022 HDFC Ltd 150,000
6 BM/20357168 23.12.2019 23.06.2022 HDFC Ltd 50,000
7 BM/20306306 22.12.2019 22.06.2022 HDFC Ltd 100,000
8 BM/19321400 24.01.2019 24.04.2020 HDFC Ltd 150,000
9 | BM/20032524 | 10.10.2019 10.07.2022  |HDFC Ltd 50,000
Balance as on 31-03-2020

725,000




