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CHARTERED OUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES

M/S. ASHA TRUST CHENNAI
New No. 54 (Old No. 34),
Bhimasena Garden Street,
Mylapore,

Chennai — 600 004.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/S ASHA TRUST CHENNAI,
which comprise the Balance Sheet as at March 31, 2025, the related Receipt and payments
Accounts and Income and Expenditure Account for the year ended 31 March, 2025, which we
have signed under reference to this report.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Trustees are responsible for the preparation of Financial Statements that give a true and fair
view of the financial position of the trust in accordance with the generally accepted accounting
practices and Accounting Standards applicable to it issued by the Institute of Chartered
Accountants of India. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical — -

requirements and plan and perform the audit to obtain reasonable assurance about whether — =

the financial statements are free from material misstatement. y \@'
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An audit involves performing procedures to obtain audit evidence about amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

OPINION

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of the State of affairs as at 315t March, 2025;

b) In the case of Income and Expenditure Account, Excess of Expenditure over Income of
its accounting year ending on 31¢t March, 2025.

For R. Bupathy & Co.,
Chartered Accountants
FRN: 0005258

CHENRAI

\Z. \_600 034 ,

7L o/
CA V.THIAGARAJAN 78
Place : Chennai Partner XY ACLE~
Date : 13-11-2025 ICAI M.No.:203328
UDIN:25203328BMOGKB3225
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Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

FOR ASHA TRUST (Chennai Branch)

. niavaiian . LN

Date: 13 -1t-2015"
Place: (HENNAI

ASHA TRUST (CHENNAI BRANCH)
NEW NO 54 (OLD NO 34) BHIMASENA GARDEN STREET, MYLAPORE, CHENNAI - 600 004

RUPEE - BALANCE SHEET AS AT 31ST MARCH 2025

(Amount in Rs.)

Particulars Note 31 March 2025 31 March 2024
Sources of Funds

NPO Funds 2

Unrestricted Funds 25,12,209 28,89,351

Restricted Funds

25,12,209 28,89,351

Non-current liabilities
Long-term borrowings = -
Other long-term liabilities = -
Long-term provisions = s

Current liabilities
Short-term borrowings - -
Payables 3 50,000 1,56,361
Other current liabilities - -
Short-term provisions

50,000 1,56,361

ota b 09 0.4
Application of Funds
Non-current assets
Property, Plant and Equipment and Intangible assets 4
Property, Plant and Equipment 453,732 8,73,202
Intangible Asset - -
Non-current investments - -
Long Term Loans and Advances - -
Other non-current assets 5 5,58,500 6,78,500
10,12,232 16,51,702
Current assets
Current investments - -
Inventories - -
Receivables - -
Cash and bank balances 6 12,10,584 6,71,123
Short Term Loans and Advances 7 3,39,393 8,22,887
Other current assets - -
15,49,977 14,94,010

Total 25,62,209 30,45,712

Verified and found correct as per the books of accounts
5 ‘ For R. BUPATHY & CO,,

»
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ICAlI Membership No:203328
UDIN: 25203228Bm D KB 3225

A Chartered Accountants: / THY
Firm Registration No:000525S { .
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Rajaraman Krishnan Bhaskar M. Venkateswaran CA.V.THIAGARAJAN|
Trustee Trustee Partner

{
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ASHA TRUST (CHENNAI BRANCH)

NEW NO 54 (OLD NO 34) BHINASENA GARDEN STREET, MYLAPORE, CHENNAI - 600 004

Particulars
Sources of Funds
NPO Funds
Unrestricted Funds
Restricted Funds

2 Non-current liabilities
Long-term borrowings
Other long-term liabilities
Long-term provisions

3 Current liabilities
Short-term borrowings
Payables

Other current liabilities
Short-term provisions

Il Application of Funds
1 Non-current assets

(i) Property, Plant and Equipment
(i) Intangible Asset

Non-current investments

Long Term Loans and Advances
Other non-current assets

2 Current assets

Current investments

Inventories

Receivables

Cash and bank balances

Short Term Loans and Advances
() Other current assets

Summary of significant accounting polici

The accompanying notes are an integra

FOR ASHA TRUST (Chennai Branch)

J% @id.(QMh

Rajaraman Krishnan
Trustee

Date: 13-11-2825
Place: cHeN NA)

FCRA - BALANCE SHEET AS AT 31ST MARCH 2025

Property, Plant and Equipment and Intangible assets 4

(Amount in Rs.)

Note 31 March 2025 31 March 2024
2
28,06,085 18,67,189
28,06,085 18,67,189

18,67,189

~

13,42,694 12,06,423
5 - 1,10,000 1,10,000
14,52,694 13,16,423
13,53,391 5,50,766

13,53,391
28,06,085

ies 1

| part of the financial statements

Verified and found correct as per the books of accounts
TCHE ™ For R. BUPATHY & CO.,

Chartered Accountants |
_\ Firm Registration No:0005258 |
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CA.V.THIAGARAJAN
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Bhaskar M. Venkateswaran
Trustee
ICAI Membership No:203328

UDIN: 25203328 BmpolniKB322cT

5,50,766
18,67,189

Partner
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ASHA TRUST (CHENNAI BRANCH) '
NEW NO 54 (OLD NO 34) BHIMASENA GARDEN STREET, MYLAPORE, CHENNAI - 600 004
CONSOLIDATED - BALANCE SHEET AS AT 31ST MARCH 2025

Particulars Note
| Sources of Funds
1 NPO Funds 1 2
(a) |Unrestricted Funds
(b) |Restricted Funds

2 Non-current liabilities
(a) [|Long-term borrowings
(b) |Other long-term liabilities
(c) |Long-term provisions

3 Current liabilities

(a) [Short-term borrowings
(b) |Payables 3
(c) |Other current liabilities
(d) |Short-term provisions

I Application of Funds
1 Non-current assets
Property, Plant and Equipment and Intangible assets 4
(i) Property, Plant and Equipment
Intangible Asset

Non-current investments

Long Term Loans and Advances
Other non-current assets 5

2 Current assets

(@) |Current investments

(b) |Inventories

(c) |Receivables

(d) |Cash and bank balances 6
(e) |Short Term Loans and Advances 7

(f) Other current assets

Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial statements

FOR ASHA TRUST (Chennai Branch)

"‘1.'

’ “’;"\! \

o bt

Bhaskar M. Venkateswaran
Trustee

Rajaraman Krishnan
Trustee

Date: 12~-1l-202%
Place: CHENNA)

(Amount in Rs.)

Venf ed and found correct as per the books of accounts

31 March 2025 31 March 2024
53,18,294 47,56,539
53,18,294 47,56,539

50,000 1,56,361
50,000 1,56,361
58,294 49 900
17,96,426 20,79,624
6,68,500 7,88,500
24,64,926 28,68,124
25,683,975 12,21,889
3,39,393 8,22,887
29, 03 368 20,44,776

For R. BUPATHY & CO.,

Chartered Accountants{~ " 7/

Firm Registration No: 0005253 o~

CA.V.THIAGARAJAN|

Partner
ICAl Membership No:203328

UDIN® 15202328 RmbnkR3225




ASHA TRUST (CHENNAI BRANCH)
NEW NO 54 (OLD NO 34) BHIMASENA GARDEN STREET, MYLAPORE, CHENNAI - 600 004
RUPEE - INCOME & EXPENDITURE A/C FOR THE PERIOD 31ST MARCH 2025
(Amount in Rs.)

Note 31 March 2025 31 March 2024

Particulars Unrestricted Unrestricted
funds funds

| |Income
(a) |Donations and Grants 4,03,278 6,29,341
Il |Other Income 8 31,291 1,04,995
Il |Total Income (I+l) ' 4,34,569 7,34,336
IV |Expenses:
(a) |Donations/contributions paid 36,000 12,00,000
(b) |Depreciation and amortization expense 9 2,96,007 574,934
(c) |Charitable expenses 10 2,49974 28,54,121
(d) |Other expenses . 1 47,320 50,000

Total expenses 6,29,301 46,79,055

Excess of Expenditure over Income for the year before
exceptional and extraordinary items (lll- IV) (1,94,732) (39,44,719

VI |Exceptional items (specify nature & provide note/delete if none) - -

Excess of Expenditure over Income for the year before

VIl | extraordinary items (V-V1) (1,94,732) (39,44,719)

VIl |Extraordinary Items (specify nature & provide note/delete if none) - -

IX Excess of Expenditure over Income for the year (VII-VIII) (1,94,732) (39,44,719)

Verified and found correct as per the books of accounts
FOR ASHA TRUST (Chennai Branch) For R. BUPATHY & CO.,
Chartered Accountants

Firm Registration No:000525S |

. 7
g QJa\rama- : WW \“

Rajaraman Krishnan Bhaskar M. Venkateswaran CA.V.THIAGARAJAN
Trustee Trustee Partner
ICAI Membership No:203328

Date: V3-i1-202% UpInN: 252032328BMDO1 kB 2225

Place: tHENNA)




ASHA TRUST (CHENNAI BRANCH)
NEW NO 54 (OLD NO 34) BHIMASENA GARDEN STREET, MYLAPORE, CHENNAI - 600 004

FCRA - INCOME & EXPENDITURE A/C FOR THE PERIOD 31ST MARCH 2025
(Amount in Rs.)

Note 31 March 2025 31 March 2024

Particulars Unrestricted Unrestricted
funds funds
| |Income
(a) |Donations and Grants - -
Il |Other Income 8 31,469 22,087
il [Total Income (I+) 31,469 22,087
IV |Expenses:
(a) |Donations/contributions paid - -
(b) |Depreciation and amortization expense 9 7,10,666 5,25,221
(c) |Charitable expenses 10 2,69,69,609 2,78,29,450
(d) |Other expenses 11 12,298 40,120
Total expenses 2,76,92,573 2,83,94,791
Excess of Expenditure over Income for the year before
v exceptional and extraordinary items (lli- IV) (2,76,61,104) (2,83,72,704)
VI |Exceptional items (specify nature & provide note/delete if none) - -
Vil Excess of Expenditure over Income for the year before
extraordinary items (V-VI) (2,76,61,104) (2,83,72,704)
VIl |Extraordinary ltems (specify nature & provide note/delete if none) - -
IX |Excess of Expenditure over Income for the year (ViI-ViIl) (2,76,61,104) (2,83,72,704)

FOR ASHA TRUST (Chennai Branch)

K.//Lia.famav~ ?‘UW

Rajaraman Krishnan
Trustee

Bhaskar M. Venkateswaran
Trustee

Date: 12-11 -202%€
Place: (HENANAI

Verified and found correct as per the books of accounts

For R. BUPATHY & CO.,
Chartered Accountants

Firm Registration No:000525S |

CA.V.THIAGARAJAN
Partner
ICAl Membership No:203328

UDIN! 25203328BmMoln KBR2S]




ASHA TRUST (CHENNAI BRANCH)

NEW NO 54 (OLD NO 34) BHIMASENA GARDEN STREET, MYLAPORE, CHENNAI - 600 004
CONSOLIDATED - INCOME & EXPENDITURE A/C FOR THE PERIOD 31ST MARCH 2025

Amount in Rs.)

Particulars

| |Income

(a) |[Donations and Grants
Il |Other Income

i |Total Income (I+ll)

IV |Expenses:

(a) |Donations/contributions paid

(b) |Depreciation and amortization expense
(c) |Charitable expenses

(d) |Other expenses

Total expenses

Excess of Expenditure over Income for the year before
exceptional and extraordinary items (lll- IV)

VI |Exceptional items (specify nature & provide note/delete if none)

Excess of Expenditure over Income for the year before

Vil extraordinary items (V-VI)

Vil |Extraordinary ltems (specify nature & provide note/delete if none)

IX |Excess of Expenditure over Income for the year (Vii-Vill)

Note

10
1

31 March 2025 31 March 2024
Unrestricted Unrestricted
funds funds

403,278 6,29,341
62,760 1,27,082
4,66,038 7,56,423
36,000 12,00,000
10,06,673 11,00,154
2,72,19,583 3,06,83,571
59,618 90,120
2,83,21,874 3,30,73,845
(2,78,55,836) (3,23,17,422)
(2,78,55,836) (3,23,17,422)
(2,78,55,836) (3,23,17,422

FOR ASHA TRUST (Chennai Branch)

R T

Rajaraman Krishnan
Trustee

Bhaskar M. Venkateswaran
Trustee

Date: 12~11-2025
Place: CHENNA)

Verified and found correct as per the books of accounts

For R. BUPATHY & CO,,
Chartered Accountants
Firm Registration No:000525S

W '

CA.V.THIAGARAJAN

Partner

ICAl Membership No:203328

UDIN: 252D 2328BMonKR 3225
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ASHA TRUST (CHENNAI BRANCH)

NEW NO 54 (OLD NO 34) BHIMASENA GARDEN STREET, MYLAPORE, CHENNAI - 600 004
Notes forming part of the Financial Statements for the year ended 31st March 2025

1. ACCOUNTING CONCEPT:

(i) The Trust follows the cash basis of accounting and recognizes income and expenditure when cash is received or paid, rather than
when they are incurred.

(ii) FIXED ASSETS:

Fixed assets are stated at their original cost of acquisition including all the related expenses which are attributable to bring the asset
to the present location and condition.

(iiij) DEPRECIATION:

Depreciation for the assets are charged at the rates specified in the Income Tax Act, 1961.Trust follows the Written Down Value
Method wherein depreciation is provided from this year onwards and hence the full depreciation is provided on the opening value. For
the additions made during the year, full depreciation is provided for assets put to use for more than 180 days and 50% of the
depreciation is provided for assets put to use for less than 180 days. No depreciation is provided on the deletions made during the

year.

Particulars Rate of Depreciation
Computer & other equipment 40%
Furniture 10%
Motor Cycle 15%
Inverter 15%
Camera 15%
Intangible Asset 25%

(iv) In respect of items in the nature of assets meant for the donations/CSR projects are treated as Work in Progress.

(v) In the opinion of the management the current assets, Loans and advances are correct of the value stated, if realized in the
ordinary course of activity. Subject to the notes the provision for all liabilities is adequate and not in excess of the amounts considered
reasonably necessary. There are no Contingent Liabilities other than those stated in the Notes. ~

(vi) Donor allocations to the projects and costs allocated to them are based on the discretion of the management of the branch.
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