Financial report for the year 2007-2008 (From June 07 to May 08)

Particulars





     Amount in Rs.    
Amount in Rs.
Opening balance for June 2007 - 




    
  69,967.25

              
A. Ist Installment received from Asha chapter for 

     the year 2007-2008 on 03.05.2007 ( $ 3500)

     1,42,905.00

    IInd Installment received from Asha chapter for 

    the year 2007-2008 on 29.02.2008  ( $ 3500)
                   1,38,215.00  






                     

      --------------              2,81,120.00



       


       



             --------------







  Total 

    
            3,51,087.25
B. Local donations (Individual)

1. Mr.Ramasamy 
(Former Nalamdana scholarship student)

     3,000.00
2. Ms. Veena sampath kumar


     5,000.00
3. Ms. Bala Raju




     3,000.00

--------------                       11,000.00
C. Endowments received


         
  

a. Rani Chandran Endowment Fund 
(English class) 
Deposit Interest


   
          Rs. 18,290.43
b. Kaveri Mani Endowment Fund 
(Support for girl stu) 

Deposit Interest
          


          Rs.   9,280.00
----------------                         27,570.43

D. Half yearly Bank interest received (Proportionate)     



           752..00











---------------- 



         



       
Total                     3,89,657.68            
Less:   Expenses incurred during this period 





· Funds distributed to all students towards schools fees,

Exam fees, Uniforms, Note books and stationary.
       1,05,595.00
· Student’s skills development summer classes 

and workshops (See activities report)     
(Honorarium to resource Persons,
 Travel &Conveyance, Printing & Stationary, 

Postage & Telephone, materials and Tea & snacks)
       1,06,331.85


· 20% from overall funds (all sources) 

taken towards implementation costs.
     

          56,224.00

· New student selection process 2008.09

                       18,950.00

                    --------------   2,87,100.85



           ------------------

Closing balance as on June 2008                                         1,02,556.83



            -----------------
Break down of closing balance:  Asha fund  = Rs.   73,765.95

Local fund = Rs.   28,790.88


       


         
            ---------------- 

                     


                      Rs.1,02,556.83





                         ----------------- 



                         
Reported by 

M.Sampath


P.Oyyavandhan

Trustee in Charge

Manager- Accounts

Note: We are maintaining same 35 students for 2008-09. We are allotting 4 students towards individual local sponsors. However transport costs have increased by 40%. Nalamdana will also be hiring space including travel allowance for student’s skills development classes after Sep 08 as we shift office in to an apartment space. Hence we request that you do not reduce overall amount donated. If possible a 25% increase per student will be most helpful.
