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NEW NO 54

5 = OF ASSETS L Adchtions, Fons i e
uilding (Anna Nagar Library - WIP) - 200,000.00 200,000.00 - 200,000.00

Computer 103,000.00 318,429.00 421,429.00 - 421,429.00
Furniture & Fixtures 102,440.00 102,440.00 - 102,440.00
Motorcycle 62,000.00 - 62,000.00 - 62,000.00
Filing Cabinet - -

" Printer - -
Cycle - - =
Projector =

Sse]

rfiniiiot

glations

Building (Anna Nagar Library - WIP) - - -

Computer 1,508,075.00 327,190.00 1,835,265.00 8,300.00 1,826,965.00
Furniture & Fixtures 102,742.00 102,742.00 3,800.00 98,942.00
Equipment(Assets) 5,790.00 5,790.00 . 5,790.00
Motorcycle - - -
Filing Cabinet 6,412.50 6,412.50 . 6,412.50
Printer 14,650.00 14,650.00 4,900.00 9,750.00
Cycle 2,500.00 2,500.00 2,500.00 -
Projector 178,929.00 178,929.00 o 178,929.00

Building (Anna Nagar Library - WIP) - 200,000.00 200,000.00 - 200,000.00
Computer & Other Equipments 1,611,075.00 645,619.00 2,256,694.00 8,300.00 2,248,394.00
Furniture & Fixtures 205,182.00 - 205,182.00 3,800.00 201,382.00
Equipment(Assets) - 5,790.00 5,790.00 - 5,790.00
Matorcyle 62,000.00 - 62,000.00 - 62,000.00
Filing Cabinet 6,412.50 - 6,412.50 - 6,412.50
Printer 14,650.00 - 14,650.00 4,900.00 9,750.00
Cycle 2,500.00 - 2,500.00 2,500.00 -

Projector 178,929.00 - 178,929.00

Fgq £

‘l{~ Qiﬂfqm'\.
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ANNEXURE FORMING PART OF THE BALANCE SHEET OF ASHA CHENNAI TRUST
FOR THE YEAR ENDED ON 315T MARCH 2018

Significant Accounting Policies:

1s

ACCOUNTING CONCEPTS:

The institution follows the cash system of Accounting and recognizes Income and Expenditure
on payment basis.

The accounts are prepared on historical cost convention and on the principles of going
concern.

FIXED ASSETS:

Fixed assets are stated at their original cost of acquisition including all the related expenses
which are attributable to bring the asset to the present location and condition.

DEPRECIATION:

No depreciation has been provided for during the year as Asha Trust is a Charitable
Institution.

In the opinion of the management the current assets, Loans and advances are correct of the
value stated, if realized in the ordinary course of activity. Subject to the notes the provision
for all liabilities is adequate and not in excess of the amounts considered reasonably
necessary. There are no Contingent Liabilities other than those stated in the Notes

Donor allocations to the projects and costs allocated to them are based on the discretion of
the management of the branch.

For R. Bupathy & Co., For Asha Chennai Trust

Chartered Accountants
FRN 0005255

CA, V.THIAGARAJAN

Partner

K| QK_SQ\(‘Q.M'-— .

Rajaraman Krishnan
Authorized Signatory

ICAl Membership No. 203328

Place: Chennai
Date: 9¢ [p4)20!18
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M/s R. Bupathy & Co,
Chartered Accountants,

No 139. VIBGYOR, 1% Floor,
Kodambakkam High Road,
Nungambakkam),

Chennai - 600 034

Dear Sir,

In connection with your preparation of Accounts of ASHA CHENNAI TRUST for the Financial Year ended
March 31, 2018, for the purpose of expressing an opinion as to whether the accounts give a true and
fair view, on the historical cost basis, of the state of affairs of the trust and of its activities, we
acknowledge our responsibility for the accounts and confirm to the best our knowledge and belief
the following representations made to you during your audit:

10.

1H:

The accounts present a true and fair view on the historical cost basis, of the state of affairs
of the Trust as at March 31, 2018.

All the accounting records have been made available to you for the purpose of your audit and
all the activities undertaken by the Trust have been properly reflected, and recorded in
reasonable detail, in the accounting records.

All the transactions taken place during the year have been authorized by me.

The expenses are met based on project allocation given by the donors which has not been
made available for audit.

No personal transactions have been included in the accounts of the trust.
The accounts are maintained on Cash basis.

No depreciation has been provided for during the period as Asha Trust is a Charitable
Institution.
Fixed assets are physically available and belong to the Trust.

The cash in hand as of March 31, 2018 amounted to:

FCRA Cash : Rs.25,824/-
Rupee Cash : Rs.46,713/-

There is no possible contravention of law & regulations and all the activities undertaken are
for the social cause without any personal benefits involved.

There are adequate internal control procedures to commensurate with the size of the Trust
and nature of its business.



12. The Trust has taken proper and sufficient care in installing a system of internal control for
preventing and detecting frauds as well as other irregularities, which is reviewed, evaluated
and updated on an ongoing basis.

Yours faithfully,
For ASHA CHENNAI TRUST

K, Joﬁl-—\‘Cchaw.nqw

.

(Authorized Signatory)



R, BUPATHY & CO.,

CA. V. THIAGARAJAN, B.Com., FCA il vk i L

VIBGYOR!', FIRST FLOOR,
CA. D. PURUSHOTHAMAN, B.Cam., FCA., DISA (ICAl) #1309 KODAMBAKKAM HIGH ROAD

CA. T. THULASIMALA, B.Com., FCA NUNGAMBAKKAM, CHENNAI - 600 034.
CA. T. SANGEETH, B.Com., FCA © : 91-044-28278300 / 28277590
CA. P. VENKATESAN, B.Com., FCA., CISA 91-044-28242302

CA. K. SMARTIN SIMON, B.Com., MBA., ACA : E-mail : clientsupport@rbco1976.com
CA. S. SUBRAMANIAM, B.Sc., FCA & FCMA partners@rbco1976.com

Registered Network, Dubai - SPA Auditing & Affiliates - (ICAI Ref : NRN/S/15)
© : 00971 (0) 42349617 E-mail : sg@spaauditing.com

INDEPENDENT AUDITOR’S REPORT

TO

THE TRUSTEES

M/S. ASHA TRUST CHENNAI
New No. 54 (Old No. 34),
Bhimasena Garden Street,
Mylapore,

Chennai - 600 004.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/S ASHA TRUST CHENNAI, which comprise
the Balance Sheet as at March 31, 2018, the related Receipt and payments Accounts as at March 31,
2018, which we have signed under reference to this report.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Trustees are respansible for the preparation of Financial Statements that give a true and fair view of
the financial position of the trust in accordance with the generally accepted accounting practices and
Accounting Standards applicable to it issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

Website : www.rbco1976.com Branch : Bengaluru - Email : rbco.bir@rbco1976.com



An audit involves performing procedures to obtain audit evidence about amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the State of affairs as at March 31, 2018;

For R. Bupathy & Co.,
Chartered Accountants
FRN: 0005258

C [

CA V.THIAGARAJAN
Place : Chennai Partner
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