ABRIDGED BALANCE SHEET AS AT 31 - 03 – 2007

	
	 31.03.2006 
	 31.03.2007
	%

	
	 (Rs. In Lakhs) 
	 (Rs. In Lakhs) 
	

	SOURCES OF FUNDS

	Sir Ratan Tata Corpus
	115.37
	116.75
	15.96

	Amar Seva Matching Corpus
	54.48
	55.13
	7.53

	General Corpus
	114.67
	125.73
	17.18

	Feeding Corpus
	101.21
	118.43
	16.19

	Building & Equipment Corpus
	290.34
	315.66
	43.14

	TOTAL
	676.07
	731.70
	

	APPLICATION OF FUNDS

	Fixed Assets
	131.82
	151.62
	20.72

	Capital Work in Progress
	9.84
	24.60
	3.36

	Investments
	318.82
	355.95
	48.65

	Net Working Capital
	109.11
	75.66
	10.34

	Accumulated Deficits
	106.48
	123.87
	16.93

	TOTAL
	676.07
	731.70
	

	ABRIDGED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2007

	INCOME

	Donation
	92.41
	69.31
	40.83

	Central Govt. Grant from Ministry of Social Justice & Empowerment
	2.71
	10.95
	6.44

	CBR FORUM Grant
	2.57
	2.81
	1.65

	SSA IED Project
	14.09
	16.98
	9.98

	Interest Received
	15.29
	17.45
	10.26

	Other Receipts
	44.71
	52.67
	30.95

	TOTAL
	171.78
	170.17
	

	EXPENSES

	Rehabilitation Centre Expenses
	19.93
	21.19
	12.45

	Home Expenses
	10.63
	10.77
	6.33

	Sangamam School 
	4.75
	5.52
	3.25

	School & IGNOU
	11.34
	11.36
	6.67

	Vocational training Expenses
	26.72
	24.00
	14.10

	Medical Testing Unit
	14.51
	14.35
	8.43

	Caliper Expenses
	1.59
	1.35
	0.80

	Village Based Rehabilitation
	10.59
	9.25
	5.44

	SSA-IED Project
	14.09
	19.09
	11.22

	Delivery of Services & Infrastructure
	38.12
	42.80
	25.15

	Public Communication & Administration Expenses
	9.37
	13.28
	7.80

	Surplus / Deficit before Depreciation
	10.15
	(2.79)
	

	Depreciation
	12.40
	14.60
	8.58

	Surplus / Deficit
	(2.25)
	(17.39)
	(10.22)

	TOTAL
	171.78
	170.17
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AUDITOR'S REPORT

We have audited the attached Balance Sheet of AMAR SEVA SANGAM, SULOCHANA GARDENS,       7-4-104 B, TENKASI ROAD, AUIKUDY – 627 852 as at 31st March 2007 and the relative Income and Expenditure Account for the year ended on that date and report that:

1. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purposes of our audit.

2. In our opinion, proper books of accounts as required by law have been kept by the society so far as appears from our examination of such books.

3. The Balance Sheet dealt with by this report are in agreement with the books of accounts.

4. In our opinion and to the best of our information and according to explanations given to us, the said accounts together with notes thereon give a true and fair view in the case of: 

i. the balance sheet, of the state of affairs of the society as at 31st March 2007.

ii. the Income and Expenditure statement, the excess of expenditure over income (Deficit), for the year ended with 31st March, 2007.

Place
: Ayikudy



for M. SRINIVASAN & ASSOCIATES 
Chartered Accountants.

Date
: 19.8.2007
Sd/- xxx

R. Mohan

Partner - M. No. 22460

NOTES ON ACCOUNTS

1. Significant Accounting Policies

A. Basis of preparation of financial statement

The accounts are prepared on historical cost convention and complies with the mandatory accounting standards issued by the institute on Chartered Accounts of India.

Accounting Policies not specifically referred to otherwise be consistent and in consonance with generally accepted accounting principles. 

B. Fixed Assets and Depreciation

Fixed Assets are stated at cost of acquisition or construction including directly attributable cost of bringing the asset to its working condition for intended use.

Depreciation is provided on written down value method in accordance with the rates prescribed in the income Tax Act, 1961.

C. Inventories 

The Inventories are valued at cost or net realizable value whichever is lower.

D. Revenue Recognition

All income and expenditure items having a material bearing on the Financial Statements are recognized on accrual basis excluding Government-Grants, which are accounted on cash basis.

E. Foreign Currency Transactions 

Transactions in Foreign Currency are accounted at the exchange rate prevailing on the date of realization.

F. Contingent Liabilities:

Bank Guarantee issued by the Sangam: Rs.99,783/-

G. Previous year's figures have been regrouped, recasted wherever necessary to confirm to this year's classification.

